365600 5

060035¢™M900L 3s53mGOE0

39600365: Lodo®mzgwmls 2023-2028 Fargdol 3930GHswol dsDMOL gob30ms6mgd0l LGMsGHIH00l
@©@M037M0 BsOBML LodsBoLM Fergds 2obloBzmwmos 2021 fgwo. s0bodbmwo 4sdmfzgmeos
03 29Mm93mgdom, MHm3 ULEMsGHIa00L doMgdol  dmIgbGHolosmgol 2022 figwols LEwWwo o

HMLGHYIM0 3Mbo3gdgd0 56 SMOL godmdzgybgdmwro.

1.1 bsdobse LobgdForm gseol Fowmo dmEsh Labgmdfoxrm gsewdo

30B360 1. 3530E50ol dsBMOL 0bLEHMYTgbEIO00 Bobsbligd by
bgedolsfizmdmdols 35bMms

0600035¢™6M0 39eolbdmdL Lsbgedfonm Lsdosbm 3sgrols bsdmls

396000l deagrmls 39535609090 bsbgudfogmls 30¢r0sb gsenol
658000056 (93MMdMBEO, LdgMgm 35¢00 s Lsdobsm gsgro)

bsdommzgmmb gobsblims LsdobolB®M®L bBsdoliGozmo dmbsggdgdo,
Uagdo®mggumb LEs@obEozol ghmgbuymo bsdlsbwymols dmbssgdgdo

Lsdomomggamls 9306030305 s 90 3363005MgdOL
LsdoboliGem

6 3990 ghombgew

Lsbgedfonm bs8obsm 35¢rol 6sdmo ogmazs Labgemdfioggmls domgrosbo
35¢00ols 639 byg, s AMs3¢gds 100-by




2021 2025 2028

19% 29% 35%

1.2 g56do ©gbmBnbocgdemmo 3mMH3MmEMSE01IE0 MBE0Y530900L
X 53960 6530 383-L096 I0BsMMNgdom (3507 FMMOL LHYMHMTMMOLM
L5830656LM 0blBHOGHWYGHJOOL Foge 3530339090 MDEPOYSGOJOO0)

30Ds60 1. 3530F50ol dsBMOL EbLEHMYAgbEIO0m BobsblYd by
bgdolsfizemdmdols gsbMms

0600035 ™M0 3eobbdmdl ¢s®3o gbmdobomgdmeo
3MO3mM5GH07YE0 MIM0Y530900L X53M0 65300l FgxsMHgdsls Ja3-
056 8030bsMy Boligddo

demddYOHRR0L FHgM30bsgro, Logs®mggeml bsgdsMoggumls
b&oBoLBH030L gomzbmemo LsdlobryMol mbaggdgdo

Lago®mzggemb ghmaboeo 33630, bagdo®oggumls 93mbmdogols s
3005000 396300056980l bsdobolidMem

6 39390 ghmbgew

@530 ©gbmdoboMmgBdMMO 3NMIMMIGOMEO MdEIOYS30JOOL X sTMGO
658070 0gmxgs 383-Bg 30906ty R35159d30 s IMs3¢Yds 100-by.

2028

2.90 % 5.00 % 10.50 %




1.3 @sgrolimeo 5g30900L sdsBOHM 3530@Esw0Bogos 983-lmsb
000560090000

30Bsbo 1. 3930FS0ol dsBMOL 0bLEMHvTgbEIO00 BobsblYdbY
bgandolsfizmdmdols sbMs

06000353 MM0 371obbdmdL Logs®ozgewmBo sGLgdwye Lsgmbom
30023907 L353MME 583700, 5699 EIEOLEGHVYEO, 5330900l
L5535BOM 3530F3MODEoOl FgBsMEIdsLs 3-10r56 F0dE0bsMY
x19ddo

bsgmbom doMggdol dmbaigdgdo, badsmmzggmmls bagsoggamls
LGGOLEGH030L gOMzbmeo LsdlabryMol mbsoggdgdo

bagomggemmls 93m6m3030Ls s 300Mao gsbz00sMgdols
bsdoboliEom

6 39390 ghmbgew

3¢oLEHMWO 5§30900L F0E0s60 LsdIHBOM 3530EOE0BIF0S 0YMeRS
933-9g 00806569 $3LgdT0, s IM3gds 100-bY

1.1.1 @s6do ©gbm3o606M9dmmo 3mG3MME01E0 MBEI0YS30Jd0L
658000 (LsgMH58MMOLM bsggobsBLIM EBLEOEWBHIOOL F5MES s
2909915330000, LME0SMEOO s FFSM0ZILMI0NO
d0g530900L ©s 2960gMYEo MBEOSE0JO0L Bsmge0)




5803965 1.1 50030¢MdH0Z30 MBE0Y30900L dsDBOOL 4963000561905

06000353 MM0 39@obbdmdl ¢s®3o gbmdobomhgdmmo
3MOH3MHGH0YYE0 MdE0P530900L 65U, Mg 3eolbdmdl sGdo
960306069090 3MOH3MMIGHOYIMO MIOYS30dOL X 534M gdolosl
39803900 99olool Gomyegddo sbbmmEogwgdyymo
3500550gd0b. 359McZE5d0 96 359Mm0YggBgds BogMHSTMGOLM
1530656l 0blGOGHWGHIOOL MdE0YS307d0, 0r9I3s
3900350006905 go0rgdmbisE30m0, LmEosXIMO s
005609390 MB000 MIEOYS30900 S 39BIMIO MBEOYS30JdO.

L5gds60039l gHM3bmmo d3630L s LodoMmzgEml Bslosbo
Jo0s¢rgdol 396G mM0 ©g3mbosEMol dmbszgdgdo

bsgdo@ozgemls 93mbmdogzols s 3aMoo 33630050980l
UsdoboliMm

6 3990 ghombgew

3630 96306000 3MMOHIGHOMWO MDEOYIFOJOOL KSTH
090L0sls 53egds Fglsdsdolio gdolool BoMywrgddo gsdmmzgeols
3m096¢30Ls0Zz0L sbbmME0gEgdHEO 33obEgdo. 893gy ws®3o
0960306063890 30OH3MOHIGHOTMO MIE0YI30JOOL FoMgdmEn
6530l 53090905 LsgMmsFMMOLM sxa0bsblim 0bliGoGwBHIOOL
B0y530900L 6s8m0, Forbgwsgs 0dols gosBboso cyy 56 59
0353090l 39M90mbiEs33000, LMEF0EMMO s 3T5MMZIELMIOMNO
0530900l 56 3960gMYmo MdE0Ys30gdoL LEsGMLO

2028

350,000,000 500,000,000 750,000,000




1.1.2 bsbgemafonm g3sli0sbo Jomsergdol sdsem dgfimbogmo
3500056mds

5003965 1.1 50030¢MdMOZ30 MOE0Z30900L dsDBOOL 496300560905

06000353 MM0 31olbdmdl Labgemdfonm Bslosbo Jomsemwmgdols
3500056md9d0LS s 65800l BsdMZEOL 1is8wg5EMm MEYBbMBL

Bogo®mggemb gobsbliors bsdobolid®mls 3mbozgdgdo, bsdsmorggamls
960369900 356306 dmbs3gdgdo

bsgdo@oz9emls 93mbmdogzols s 3aMoo 33630050980l
UsdoboliMm

6 3990 ghmbgew

000002960 bsbdBobm BR300l 35¢0056MBdBS S B3Ol
653653 g00L X530 0gmEBs LabsbobMm MdE0Ys30900L IMBIMSZ
5m9bMd5BY

1.2.1 5d30g00L drb30lL 9sB3969d9eo




5803965 1.2 500300036030 L35d30M 3330E9¢ol dsbBGOOL
396300056905

060035@™M0 sbsbagl 5g30gdoL doBIGBY 0330 MOMDs

Usgmbgom doMgols dmbsiggdgdo

bagdommggemmls 93m6m3030Ls s 0Mao gsb300sMgdols
UsdoboliMm

6 »39do ghombger

X5800905 Logmbm doMzol 353MHMdOL Lglosby 493907900
3960290900l oMYOMEdJO0 s 3900935 J0MYdNIEO X530 0gmMRBs
39M0mol ©slisfyoldo s 39M0m©ol deemmls Lsgmbom doMgol
3000560 BdBOM 3530EOE0BI30YdOL LETsEMDBY s FMIZMIDS
100-%g

2021

0.0043 % 1.27 % 2.2%

1.2.2 bsggmbgom d0M75%g soliBeo 3033560980 MomEgbmds

58m3965 1.2 500g0mMdMG030 Lssg3om 3s30@Esol dsbMols
3963005690




06000353M6M0 39colbIMdL Lsgzmbom doMzgdby Lisgs FMHm
0593909900, 56v) soLEBHNMWO!, 3033560980l GsmEgbmdols
Q303e3U.

bsg3mbom doMggdol dmbszgdgdo

bsgds®oggemls 93mbmdogols s 3aMmeo 3363005M7d0L
bsdoboliEom

6 »39d0 ghmbgen

0m31905 LsgMmbom 306MgdBY LG 3Ma3sbogdols
50009600l X STGOO.

1.2.3 3063905000 Lok G 890535HgdgdOL X 5TMHO MOMIEYEGdS
5630 (dmeme mMo fierols gs63s3¢mds30)

50m3565 1.2 5003003030 Lssg3om 3s30@sol dsbMmols
396300056905

1 Loggmbom B06gsbg Ls3030mE  ©IZP0M@O  Jows®gdo  OMIMROE  53059mBogdgb  Logmbom  doGygol
“BogdommN39Mmb Logmbom doMxsby BoLBO Jowswgdol LogsFMmm LobEHYdsls s obEobydo 3900l dglobgd‘
90990900l Immbmgbgdl. ob. ddwwbyg https://gse.ge/upload/Listin Rules GEO 3ade087b.pdf (2022 ol 20 09393860l
000 M35(9MdOm).



https://gse.ge/upload/Listin_Rules_GEO_3ade087b.pdf

0600353 MM0 31eolbdmdl sm3eol 3gM0m@olismgzols dmem mMo
fiemols 256053¢mBs80 g9bbMM309wgdYEro 30639650 Lsx MM
8900535990900 x50996 ©0Mmgd¥EgdL

bsgdotmggenmls Logmbom dotzgol dmbszgdgdo

Lsgdomomggemls 9306030305 ©s ARM@O 33630msMgdols
bsdoboliEom

6 »39d0 ghmbgen

50030l ImdghEOLSMZ0L dmm MGo fierols 356353 mdsd0
396 309wgdMEo 306:39es0 Loy sMm 9900535Hgdgd0L
©550965c0: IMs3YdS 30639050 oK IMME 390535DIdMMo
5J30900b 890535H7900L Blio 3039w LaxsMM© J90535Bgdwmo
5330900 H5mE9bMdsBY s X90ds 3070 B5FMIZEO

1.3.1 Lobgemdfogm bsfs®dmgdols Bsliosbo Jemsemagdol groliEobyol
5mg6mdS (dremem 2 femols)

5303965 1.3 Labgerdfogm LsFamdmgdols BoMoremdols gsbMos
5Q030MBM03 353050l 35DoMBY

0600035¢M6M0 39eolibmdL 08 sbseno G90mbgzg3900L MmEgbmdsls
©503¢ol 9mdgbGHolsmzol, GmEglsg bsbgeadfomm Lsfs®dm madzgdls
5 bsg3mbm doMgsbg BsgsFNHme 083905 BsL0sbo Joesmmo




Lsgmbm d0Mx9d0L Imbozgdgdo, LadsMomgzguml 93mbmdogols s
3005000 356300050980 Imbs3gdgdo, BobsBLMS LsdobolEMMU

0mbs3989%0

bagdomggemmls 93m6m3030Ls s 300Mao g9b3005Mgdol
UsdoboliMm

6 m39d0 ghombgen

5030l dmdghEoLsM30L deEm MmGo fenol dsbdeby omgmgds
Lsgamboom doM9dbg Labgedfogm LsHsMmamgdol Bsliosbo
Jowsegdol sbagro grolBobygdols Gsmogbmdol xsdom

1.3.2 agmoliyryero bsbgedfomm Lsfs®dmgdol gsbiosbo Jsmsegdol
Q0ORIwds (dmee 2 fgero)

58m396s 1.3 LobgemdFogmm Lsfsmdmgdol BsMowemmdOL gsBMs
5Q030eMdM03Z 353050l 35BoM By

06000353600 39¢olbIMdL EsMzol 3mIgEEOLIMZOL ol mMo

{0l 3563¢bg Lygmbm doMyxdBY IsEOLEHNMEO Labgedfogm
LsfoMmImgdol Bslinsbo Jomsemgdol Momgbmdsls

Lsgmbm d0Mx9d0L Imbozgdgdo, LadsMomzguml 93mbmdogols s
300350 356300050980l 9mbs3gdgdo, BobsBLMS LsdobolEMmU

9mbs3g09gdo




Usgo®mongganmls 93026m8030Ls s 8aMao 33630m56M9dols
Ls3obobiE®m

6 3990 ghmbgw

35030l ImdgbBHolsmzol gslremo ™o farols dsbdgBbg omzgegds

Logmbom d0MygdbY sEOLBHHYo Lobgedfogm Lsfsdmgdols
RL0560 JosEEgdOL LEdIBMM 3530GHIEOBIFO0 PICIZWO

(8907535070960 5J30900L BG3MEIEMDS 5dM33¢gdwEo SJE00L
LodsBO™ GslsbY)

2.1 5651550563 Lsg30656L gdEm@ols oo Lsgobsblim Lgd@mMmols
80056 533039080

30D360 2. 3530@90ol BEoTMEOMIDS S FMBOWOBYdS
500300MdM030 BoLiosbo Jsmagrgdoliscgol

0600035¢®M0 3olbdmdl sGalsdB M Lag0bsblim 0bLGOEHMEHIOOL
59303900L 3g535600g05L Lsgobablic Lgd@mMol dmeosb 5gE039d0s6

B5gs®039mmls gMm3gbwyeo 33630l 8mbs3gdgdo

bsgds@oggemls 93mbmdogols s 8aMoo 3sb30msMmgd0L
LsdobolidMm

10



6 3990 ghombgen

503505630 0BIBLMMO LgdBHMMOL 5dB039dL (LEdOMIGHM

30035609000, LsEsBM39™ 303360900U, 503900l 3sM0r39¢0
30035609000 (9500 dmMols Ismo dsem30l 398 dgmmyo bsobzgliGogom

8mbgdol) s Ladgbliom biggdgdol xs8vIMo 5J303gd0) 0ymRBs
80b36LvMOo LgdEMMOol B00sb 5330390y

2.2 bsbgerdfione s 3mM3mMs@ oo Bslosbo Jemsempgdols
Lsde90me 2960390900l G50Egbrds FgmMo BBy

30D360 2. 3530@50ob LGodMmoMYds s FNdoMOBYds
500300MdM030 BoLiosbo Jsmagrgdoliscgol

0600035360 55bs3L bsbgedform s 3nMH3MME0E Bolosbo
Jo05e00gd0L FgmMsg dBIMGBY 0 3Z0IOHMDSL

dmddgAyol GgMdobogo, LagsOmzgmml gobsblios Lsdobolidmml
dmbsigdgdo

Badomgguml 9Hmgbweo 35630

6 m393d0 ghombgew

11



bsbgefogm ©s 3mMH3mGs30vwo Boliosbo Jsmawrgdol dogrosbo
2900390900l MomEgbmds 0gmMRs 59539 BoL0BO Jorswrgdol
50100960d5BY

2.3 7bmGo 3mOERmol 0639LGH030gd0L oo d33-10sb

30360 2. 3530@30ol LigodMemoMgds s IMdoMOobYds
5003003030 BL0sBO Jomoegdolisczols

060003530 229¢olbIMdL wsbmgergdols Bogh JoGommemo
B0bBLMG0 5gEH03980L BEMdSL

Lsgo®ogganml gBmgbeemo ds630L dmbsizgdgdo, 39Mdme
L5gMH058mMoLeM bsobggbBogom 3mbogos (BPM-6)

Lsgo®mggammls ghmgbmao 35630

6 »39d0 ghmbgen

L590059mMoLM Ls0bzglBoaom 3mboEool 3sergdMeEgdgdols
IbOH06 3mBGGHBImOl 0639LEH0E0Yd0 BogloMEgds s ogmas 333-Bg
80006569 Bslgddo

12



2021 2025 2028

4% 8% 10%

2.1.1 bs3gblom BmbgdoL sdE039d0L LOMYIdMEYds

5303965 2.1 06LEGH0GE0IM0 0639LGHMMGBOL dsBOL sb3005M9ds

06000353 ®M0 3olbdmdl Lags®oggmmdo dmgddgoo 39Mam s
330390000 L3960 BMbdOL 5gEH03900L KXSFME
©Q0MYOYEgL

L539bbom s5gg6E ML 390-339M0, bsdsMmzgemls EsBLzgzoL
Lsbgemadfogem Bgwsdbgzgmmdols Lsdlsber®ol 390-3396H0

bsgds@oggemls 93mbmdogols s 3aMmoo 3sb30msMm7d0L
bsdoboliEoem

6 »39do gHmbge

X5800995 LogdoMmzgem8o sMLgdwYEmO/MHYR0LEMOMGdMMO Y39ems
Ls3gBLom gmbol (Lsdgblom Lssggb@m s 6gdsgmBEmdomo 3gHhdm

L396Lom gmbol) 54303900l OMYBNEGdS

2021

2025 2028

2,010,000,000 | 6,550,000,000 12,100,000,000

13



2.1.2 bsobgglyogom gmbogdols sg@ogzgdols 3dsmorggaro 3md3sbogdols
53003900b ROMYPRR

5303965 2.1 06LEGH0GE0IM0 0639LGHMMGBOL dBOL sbz005M9ds

0600035 MM0 37eolbdmdL Logs®oggemdo dmddgoo LsobzgbBogom
8mbYd0L 5§E03900L XsIMG OMYOMEGdSL

b5gds6039eml gHmM3bmemo ds630L5030L Fofiergdwymo s6asM0d9d0

Lsgs@ogganml gBhmgbwmo 35630

6 »39d0 ghmbgen

X590090s LagsGmzgermbo dmgdgo Lsobzgliogom gmbogdol
5303900 oMmgdEYDS. BG3EYBSE MIYOLEHBOMId M
Ls0b39LG0GE0M Bmbgdol sg@oggd0l oMmgdwyemgds
3653009630505, Bs00mM30l g93myggbgdeyeos 5gEH0ggdol
530730090990 MOMIDOMEds s 0l X53gds bbgs LsobzglGogom
1mb©7d0L 33303900l WoMYdNEgdslcSD

2025 2028

0 150,000,000 220,000,000

2.1.3 bssBbemzgg3m 3md3s60g80ls 5g30ggdol oMmgdwEgds

14



5303965 2.1 06LEGH0GE0IM0 0639LGHMMGBOL dsBOL sb3005M9ds

0600035 MM0 3eolbdmdl LogsHomggem8o dmgddgoo bosbmzgzm
30083560900l 39303900l XsMG 0MYOMEGdN

bodommggeml sBm3zgzol bsbgmdfogem bypsdbgwogagemdols
LsdbobeyGoL dmbsiggdgdo

bsgdo@ozgemls 93mbmdogzols s 3aMoo 33630050980l
UsdoboliMm

6 3990 ghmbgew

X5900905 L5sBM3g3m 3m33560900L 59303900l VOMYPINMEdS

2025

985,400,000 1,500,000,000 2,300,000,000

2.2 bsgsenem bsd®d@gMHm 5635608900L Gocgbmds

5003965 2.2 36:mx39L0Mmbs¢gdoLs s Logsgrm 0bzgLGHMMdOl
B56r0ymenmdols 3obMs

15



0600035¢)MM0 37eolsbdmdL LadMMIgMHM 3mI356098d0 BoboMMo
306930l 5625008980l G3mEgbmdILs

L5330 3033560900l Tglsdsdolio dmbszgdgdo (farowm®o
565M03900)

bsgo@omgzganmls 9hmgbmeo 35630

6 »39do ghombger

003905 LodMMIYHM 3133560980l dmbozgdgddo 00 oboz®o
306700 M5smEgbmds HMIggdlsE gobLBoEO 5J300 LEdGMIGMHM
300335609056 sb635M0dgd0

2.2.2 3560l 536019000390 dmbsfommgms Mocmgbmds

5803965 2.2 36:mx39L0mbs¢ErgdoLs s Logsgrm 0bzglGHMMgdols
GO T TIutelo RN TOT(O )

0600035¢)MM0 3Molbdmdls 3cdsg3s¢do 390X MMIP MIYITIO
3930350l d5BMOoL LggHmdo 3HmEILoYEo SLmEosgool §g3mgdol
5010076mdsL s 515939 BobBLYIMO 65¢r0E03MLYdOL JotrEool (CFA-
Us) 93¢0MdYengdOols Mom©gbmdL

3035350 slmE0sEool s6g9M0do, CFA Institute-ols Gggli¢to

16



Usgo®mongganmls 93026m8030Ls s 8aMao 33630m56M9dols
Ls3obobiE®m

6 3990 ghmbgw

0003¢905 80285356030 5MLGIME 3HMBIBOYYE0 SeE0sEOOL
$03960d0Ls s CFA-990b (593590609eols) Gacmgbmdols sxsdgd00:

2.3.1 5650MyB0©obE0 0639LEGMMYdOL Fogro Lsbgudform gsliosh
Joroeqgd8o

5803965 2.3 mgbme®o 063913030900l ZoBMES SEF0MdGOOZ
3930350l d3DMxdbYy

060035¢™M0 39eolbdmdL Lsbgedform gslosbo Jomawgdols
93099l ol $G3MHYBoIBGHO 0b639LEHMMYdOL Fogmls

B5gsM039mmls gMm3gbweo 33630l dmbs3gdgdo

bsgds@oggemls 93mbmdogols s 8aMoo 3sb30msMmgd0L
LsdobolidMm

6 »39do gHmbge

17



04mxgs 503090 I6EH0 0639LGHMMYd0L AREMBYMdT0 sOHLYdMEO
Lsbgedfiogem gsliosbo Jsmswrgdol 65800 Bslinsto Jemsegdol
8000056 X536 633y

2.3.2 565630630 0639L¢3™MdOL fogro owolidwyeo
5POWMIMG03Z 5J309080

53m3565 2.3 93bmMo 0639LBH0E09O0L Z3BMHES Y0 MIM0Z
39303 5¢mols dsBMYdBY

0600035300 39¢olbIMdL LogdoMmzgem8o agrolidyeo sgiogdols
38@mdgEms FnMol sMsHIboIbGHo 0639LEHMMIdOL Fomls

L5503 M3960m 3md3s60gdols 6000900

Lsdomomggamls 9306030305 s 90 3363005MgdOL
LsBobobimm

6 3990 ghombgew

365671096 E) 0639VBHMMHYdOL FBEMYIEMBST0 sGBYIMWO 5§30900L
©0MHOMEGds 04mMRBS 5§30700L 8e0sh LEdsBMM J530BH9¢E0BI30sDY

18



2021

2025

2028

5%

10%

15%

19




